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GENERAL

5 steps to create a budget

The average British family used to be 2.4 children, these days it’s 1.7 children
(and half a dog). Whether your idea of a family is two adults and two children,
or just you and a dog, creating a family budget is an essential step towards
managing your finances effectively.

By gathering information about your income and expenses, categorising your expenses, setting financial
goals, determining your disposable income, and creating a budget plan, you can take control of your
finances and achieve your financial goal.

Top tips to avoid being scammed

Make a list of all your average monthly
outgoings, then compare it to your current
income and see if you spend more than

you earn. If there is money left over every
month, then it’s easier for you to add this to
savings. If you earn less than you spend, try
to cut back on your expenses slightly.

2 Set realistic goals

Set yourself short and long-term financial
goals. Short-term goals should take
around one to three years to achieve and
might include things like setting up an
emergency savings fund or paying credit
card debt. Long-term goals, such as saving
for retirement or your child’s education,
may take decades to reach.
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Follow the 50/30/20 rule

Once you’ve identified your monthly income
and expenditures, it’s worth using the
50/30/20 rule. This is a technique where you
divide your income into three categories.
50% of your budget covers

any essentials like rent and bills,

30% covers variable costs like eating

out and shopping and 20% covers savings
and paying off debts.

Cut back on nice to haves

We are all guilty of enjoying the finer things
in life, but identifying what nice to have
items you can cut back on can help

you achieve your financial goals quicker.

For example, cutting back on eating

out may only save you a small amount

each month, but can be a huge saving in the
long term. You may be surprised by

how much money you could accumulate

by making one minor adjustment at a time.

Review your budget regularly

Once you have created your budget,

don’t forget to review it from time

to time, especially as the cost-of-living
crisis is beginning to catch people out
with rising prices. By checking it frequently,
you’ll see whether you need to adjust

your goals and where you could still cut
back on your expenses.




Mortgage

It’s time for a fresh look at your finances -
where should you start in 2025?

The start of a new year presents a great opportunity to set
out your goals and aspirations for the coming 12 months. For
others, it can also mean new beginnings, new challenges or
simply a fresh start.

No matter your mindset for 2025, now is a great time to review
your financial goals and plans for the year ahead. Whether

it’s finally getting onto the property ladder, safeguarding your
family’s health and financial wellbeing, or thinking about plans
for retirement, the right advice can help you on the path to
identifying new opportunities and achieving your goals.

With so much to explore and understand, good advice has
arguably never been so important. So what should you be
considering as you look ahead this year?

Where should you prioritise?

- Mortgages: Whether you’re looking to buy or
remortgage, a mortgage adviser has access to a
wide variety of mortgage options as well as an
extensive panel of lenders to identify the right
product that suits your individual needs.

Protection: with a mortgage often being

our biggest financial commitment, the right
protection is important should you become ill
or unable to work, helping to safeguard yourself
and your family.

Retirement planning: Making those
retirement dreams become a reality, ensuring
you can maintain the lifestyle you desire after
you finish work.

Wealth management: Helping your money
work for you through financial planning and a
clear investment strategy.

Tax planning, including inheritance tax:
A financial planner can build a strategy to help
minimise your tax liabilities efficiently and in a
way that is fully above board.

Estate planning including wills and
Lasting Power of Attorney: organising all
your affairs and assets to make sure loved ones
are supported and your wishes are carried out if
you become incapacitated or you pass away.

Private Medical Insurance (PMI)*:
With continued pressure on our health service
increasing the length of wait times, PMI helps
you and your family access private healthcare
quicker.

Home Insurance and conveyancing:
Home insurance is essential in safeguarding
your home should the worst happen. Just
as important are quality conveyancers who
will manage the legal process of transferring
ownership when you decide it’s time to sell.

*Private Medical Insurance is available via a referral service to a specialist.
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Finding a good recommendation

Whether some or all of the above are relevant to you right
now, it can feel quite daunting to start the process of seeking
advice. That is especially true if you’re expecting to speak to
eight different companies about each individual topic.

One of our greatest strengths, is we are part of The Openwork
Partnership, which is one of the biggest financial advice groups
in the country. This means that at whichever point you enter;
whether it’s discussing mortgages, protection, pensions or
investments, your individual adviser is supported by thousands
of others who will be able to help answer any other needs you
may have.

Not only is it great to have a good recommendation, it also
means you can access expert advice in every area and build a
comprehensive plan that covers all aspects of your financial
plan. Best of all, you have the peace of mind and convenience
of dealing with one expert network.

Get in touch today

A holistic approach such as this ensures that all your
bases are covered and helps minimise the risk of any
potential gaps or missed opportunities.

So whether you have a priority or a clear goal in mind
for 2025, advisers are able to work together and with
the bigger picture in mind to help you identify every
opportunity and make good progress towards your
financial goals this year.

YOUR HOME MAY BE REPOSSESSED IF
YOU DO NOT KEEP UP REPAYMENTS ON
YOUR MORTGAGE.

THE VALUE OF INVESTMENTS AND ANY

INCOME FROM THEM CAN FALL AS WELL

AS RISE AND YOU MAY NOT GET BACK
THE ORIGINAL AMOUNT INVESTED. 'E

WILL WRITING, LASTING POWER OF
ATTORNEY AND CONVEYANCING ARE
NOT REGULATED BY THE FINANCIAL
CONDUCT AUTHORITY.
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General

Do you keep meaning to

sort out your will?
We can help you.

Life is busy, we get it. But is
anything more important than
being in control of your future?

Recent research suggests that only 44% of UK adults
have made a will, which means that you’re far from
alone if you haven’t yet got around to completing what,
for some, appears to be a daunting task.

It’s always worth bearing in mind that if you die without
a will, the law decides who in inherits everything you
own (your assets) according to certain criteria called
‘intestacy rules’ So your assets may not be divided up
as you would like, meaning your loved ones’ future isn’t
in your hands, but in the hands of HM Treasury.

What is a will?

A will allows you to direct how your assets are
distributed after you die. These might consist of
properties, bank balances or prized possessions. If
you have a business or investments, then your will
describes in black and‘white who will receive these
assets and when. It-also enables you to leave gifts to a
charity or charities of your choice, should you wish to.

In short, a will is the only way to ensure your money,
property, possessions, and investments go to the
people or the causes you care about most.
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Don’t put it off

A 2023 report from the National Will Register found that
42% of adults in the UK hadn’t spoken to anyone about
what should happen to their assets after their death.
Even among the age group most likely to have written a
will, three in ten over 55s hadn’t discussed their wishes
with anyone.

It’s easy to understand why people put off such major
decisions but this isn’t a subject which should be
parked - it’s one that needs to be proactively tackled
before it’s too late.

Which is where we come in. Getting it right is too
important to leave to chance, so get in touch and we
can ensure you’re directed to the right place to ensure
the will you write is uniquely designed to express your
wishes and safeguard your loved ones’ futures.

Will writing is not regulated by the Financial
Conduct Authority.
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